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GOVERNMENT is committed to fighting 
corruption as witnessed by reform initia-
tives aimed at fighting the vice, the Zimba-

bwe Anti-Corruption Commission (ZACC) chair-
person Justice Loice Matanda-Moyo has said.

 Addressing the roundtable Dialogue on the Nex-
us Between Corruption and Human Rights, Jus-
tice Matanda-Moyo said Government is walking 
the talk on the fight against corruption as seen by 
the initiatives aimed at recovering stolen assets and 
laws being implemented to stop money laundering.

 “To date, the Government of Zimbabwe (GoZ) has 
gazetted several acts and amended various pieces’ legis-
lation with the view of ensuring a more comprehensive 
legal framework that criminalises money laundering.

 “As a State party to the United Nations Convention 
Against Corruption (UNCAC), the African Union Con-
vention on Combating and Preventing Corruption and 
the SADC Protocol Against Corruption, the country 
continuously evaluates her progress, through the par-
ticipation in the review mechanisms provided by these 
protocols and conventions, Justice Matanda-Moyo said.

 Research conducted by the United Nations (UN) 
estimates that developing countries lose about $1.26 
trillion annually due to corruption-related crimes. 

 Zimbabwe is estimated to be losing billions of Unit-
ed States Dollars annually due to corruption. Such illicit 
financial flows bleed the economy of revenue meant to 
promote sustainable socio-economic development and 
the betterment of the livelihoods of all Zimbabweans.

 Commenting on the matter of corruption and 

human right, she urged anti-corruption agents to 
observe human rights, as it is mostly women and 
children who are usually at the receiving end.

“In this country, it is the citizens that suffer dis-
proportionately from corruption in particular women, 
children and the people living with disabilities. This 
is because they are often more reliant on public goods 
and services and have limited means to look for alter-

native private services. In addition, they also lack the 
resources to defend themselves and seek compensation.

 “Those involved in efforts to investigate, re-
port, prosecute and try corruption matters are 
also at heightened risk of corruption and human 
rights violations and require effective protection.

 “It is therefore very important for anti-corrup-
tion efforts to comply with human rights standards, 
otherwise they lose their legitimacy,” she said.

 Furthermore, Justice Matanda-Moyo add-
ed that ZACC is currently implementing col-
laborative approaches to mitigating corruption 
through the creation of strategic partnerships.

 “It is under this partnership between ZACC and 
Raoul Wallenberg Institute on Human Rights (RWI) 
that we are strengthening the capacities of institutions 
to promote, respect, protect and fulfill human rights 
within their respective mandate and enhance the means 
and space for main stakeholders to constructively en-
gage with each other on human rights development.”

 The GoZ has implemented policies such as the Ease 
of Doing Business programme, strengthening of insti-
tutions through institutional reforms and improving 
on good corporate governance have been introduced.

Under the Ease of Doing Business re-
forms, Zimbabwe has improved from rank-
ing 155 to 140 among 190 countries.

 The Ease of Doing Business Report was intro-
duced in 2003 by the World Bank, to provide an as-
sessment of objective measures of business regulations 
and their enforcement across 190 economies on ten 
parameters affecting a business through its life cycle.  
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THERE is a high demand 
for more productive and 

dedicated platforms for the local 
film industry, especially free-

to-air television programmes, 
Pride Mutarangani, an upcoming 

film producer at FA-
CEOFF TV has said.

Speaking in an in-
terview with The Busi-
nessConnect, Pride 
highlighted that, the 
industry, currently, re-
lies on releasing content 
online and that makes 
it accessible to a very 
small percentage of the 
population, which in 
his words “is killing the 
film industry slowly”.

He added that Zim-
babwe has so much 
untapped talent and his 
dream as an upcoming 
producer at FACEOFF 
TV is to live in a Zim-
babwe, which knows 
that everyone has a star 
in them. His desire is 
to see FACEOFF TV 
as the breeding ground 
for talent identification, 
nurturing and grow-
ing talent that will su-
persede boundaries.

His passion for the film 
industry has seen him 
win the hearts of many 
in the wake of the trailer 
for his upcoming drama 
title: ‘Love and Blood’.

The series is promis-
ing and has the potential 
to break new ground.

Pride notes, “I wrote 
the script as a spin-off 
mini-series exploring a 
certain part of the cast 
to a much huge script 
for a project that I was 
writing back in 2018.”

He added that he 
choose to come up with 
a hard-hitting series cen-
tred on secrets, deceit, 
betrayal and revenge be-
cause after noticing that 
local film productions 

are highly biased towards comedy.
“It’s a fact that comedy sells 

and the number of prominent 
people who rose to fame, through 
comedy speaks for itself. But, 
that left a void in storytelling that 
needed to be filled. Somebody 
needed to tackle these issues in a 
non-comical manner, so l cooked 
up this drama that will have au-
diences on the edge of their seats 
every week when the show comes.

“We will be releasing a cu-
rated album FULL CIRCLE: 
LOVE AND BLOOD the album 
soon. Which is a collection of 
dope music to be featured in the 
series. It draws on upcoming tal-
ent that most people have never 
even heard of though it will fea-
ture a few big names on it too.

“Then we have 3 reality shows 
lined up that will be premiering 
before the year ends and we also 
have a script for our first fea-
ture-length film that’s bound to 
start filming in December for an 
Easter release in 2022,” said Pride.

The Love and blood cast in-
cludes Shamains Chinguwa, 
Tendau Tekwani, Aslan Chi-
yadzwa, Rumbidzai Zimboora, 
Adjust Kachidza, Tinashe Bon-
zo, Sean Jena, Lisabs l Jeche, 
Munyaradzi Gatsi, Wayne Chi-
rau, Blessing Chigudu, Emman-
uel Ziyera and Tinashe Fortune.

Meanwhile, Pride highlighted 
that despite the promising initia-
tive in the vault, a number of chal-
lenges still have to be overcome.

“As a newbie, it has been diffi-
cult to find partnerships or source 
sponsorships because our name 
is barely known. However, I was 
blessed to have friends and family 
who came in with whatever they 
could offer. Many thanks to Bo-
tanico Palm Gardens, Car Matrix, 
Heritage Car Sales, MRD, Stach-
ings Holdings and The Kanhema 
Family for their support in kind.”

THE Government of Zim-
babwe (GoZ) has plans 
to open an embassy in 

the Islamic Republic of Paki-
stan, as the two countries seek 
to deepen economic relations 
established over the years. 

Speaking at the recently 
launched ‘Engaged Africa’ pol-
icy, hosted by the Embassy of 
Pakistan in Harare Ambassador 
Alice Mageza, chief director 
(Political Affaires), Ministry 
of Foreign Affairs and Inter-
national Trade of the Republic 
of Zimbabwe, who graced the 
occasion as the chief guest 
stressed the need for frequent 
engagement at higher levels 
and reactivation of the Joint 

Ministerial Commission.
As a symbol of show-

ing the burgeoning relations 
between the two countries, 
Ambassador Mageza an-
nounced Zimbabwe’s keen-
ness to further strengthen and 
diversify existing bilateral 
relations between the two na-
tions, by opening an embassy 
of Zimbabwe in the Islam-
ic state to promote business 
and tourism into Zimbabwe.

Furthermore, Ambassador 
Mageza acknowledged Pakistan 
for consistently extending insti-
tutional capacity building sup-
port over the last five decades 
in the training of diplomats, de-
fence forces, bankers, railways 
and postal services officers. 

Speaking at the same occa-

sion, , the Charges d’ Affaires 
of the Embassy of Pakistan in 
Harare, Fariz Hasan introduced 
the Engage Africa policy of the 
Government of Pakistan, a road-
map on further strengthening the 
current political and commercial 
ties and its diversification with 
Africa, while also emphasized 
the need of exploring the full 

spectrum of complimentary 
economic sectors with more 
focus on business to business 
and people to people exchanges.

 Hasan applauded the Gov-
ernment of Zimbabwe for 
the continued support and 
prompt response in address-
ing the consequences of the 
COVID-19 pandemic on busi-

ness noting, “The commerce 
and trade potential remained 
significantly untapped and 
posed an acute challenge, espe-
cially in the post COVID era.”

  The two countries have note-
worthy cultural and political ties, 
such as initiating and participat-
ing in joint defence pacts before.

 Despite specific economic 
hardships in Zimbabwe, Paki-
stani investors have since the 
past, continued to show inter-
est in exploring investment 
opportunities in the country. 
There have recently been joint 
ventures in the fields of trade 
development, which have also 
been identified by Pakistan as 
an impetus to its aim in “fight-
ing poverty in Zimbabwe.”

Govt moots opening embassy in Pakistan
By Edward Mukaro

Local film productions on demand
By Ruvimbo Chatyoka

Zimbabwe and Pakistan vow to deepen economic 
relations
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UP to 2.9 million people 
in rural areas will be 
food insecure this lean 

season, due to the impacts of 
climate change, the World Food 
Programme (WFP) has said.

Zimbabwe posted a bumper 
harvest during the 2020/21 
farming season, after enduring 
incessant droughts and cyclones, 
which had a negative effect 
on the country’s food security.

Despite the bumper harvest 
in the prior farming season, 
which came on the backdrop of 
good rains and various interven-
tions by the Government, the 
WFP reckons that the impacts 
of climate change will contin-
ue to be felt in the long run.

“Despite good harvest 

this year, the impacts of 
drought are felt for many 
years. Sixty-seven percent 
(%) of rural communities de-

pend on rain-fed agriculture.
“Droughts are more fre-

quent, putting smallholder 
farmers at risk of food insecu-

rity. Farmers are even partic-
ularly vulnerable, to even the 
slightest shocks,” said the WFP.

However, the United Nations 
agency states that it has long 
been preparing local small-
holder farmers with adaptation 
and mitigation skills to prepare 
them better for the impact of 
climate change on livelihoods.

“WFP prepares communities 
with skills and resources, to be 
resilient to climate shocks.”

And these include, “Improv-
ing water systems, building as-
sets like animal feeding barns, 
construction of solar-powered 
boreholes, improving agricul-
tural practices, through commu-
nity gardens,” stated the agency.

The UN agency acknowledg-
es that the impacts of climate 
change are felt by communities 
least responsible; hence, togeth-

er with development partners 
aims to build the resilience of 
communities to climate shocks.

This week saw 100 leaders 
commit to halt and reverse for-
est loss and land degradation by 
2030 at the ongoing COP26, a 
platform where His Excellency 
President Emmerson Mnan-
gagwa represented Zimbabwe.

Indian Prime Minister Na-
rendra Modi, while address-
ing the COP26 called upon 
stakeholders to prioritise ad-
aptation to climate change 
for developing nations, since 
they are the most affected.

“Adaptation has not re-
ceived the kind of importance 
in the global climate debate 
that mitigation has. This is an 
injustice to those developing 
nations that are more impact-
ed by climate,” said PM Modi.

Climate Change exposes 2,9 million people to hunger
By Edward Mukaro

Foreign Exchange Auction Results 2 November 2021                                                  

                                           SMEFX64/2021      MAIN FX70/2021        
Number of Bids Received           :      1334                                             659 
Number of Bids Disqualified      :          67                                                51   
Total Number of Bids Accepted :       1267                                            608                          
Total Number of Bids Allotted   :       1253                                             605 
Total Value of Bids Accepted   :      USD10,192,606.45                      USD36,223,877.51 
Amount Allotted                  :      USD 10,182,138.13                     USD36,205,839.71 
Highest Rate Received           :      120.000                                   120.0000 
Lowest Bid Rate Received          :       95.0000    95.0000  
Lowest Bid Rate Allotted            :       96.0000                                          96.0000  
Weighted Average Rate            :                                 98.9821                
                             
PURPOSE AMOUNT 

ALLOTTED 
SME 

AUCTION 

AMOUNT 
ALLOTTED 

MAIN 
AUCTION 

Raw Materials 2,394,317.68 12,901,079.32 

Machinery and Equipment 3,758,991.50 10,654,060.05 
Consumables (Incl. Spares, Tyres, Electricals, etc) 1,434,640.59 3,359,302.18 
Services (Loans, Education, Dividends, 
Disinvestments, etc) 

1,173,402.01 2,201,160.30 

Retail and Distribution (Incl. Food, Beverages, etc) 847,494.68 4,207,524.96 
Fuel, Electricity and Gas 8,890.05 0 
Pharmaceuticals and Chemicals 412,520.43 1,847,415.04 

Paper and Packaging 151,881.19 1,035,297.86 

TOTAL 10,182,138.13 36,205,839.71 
 
GRAND TOTAL AWARDED 

 
 

  

Notes 
1. Bids with overdue CD1s, outstanding Bills of Entry (BOEs) and 

those with sufficient FCA balances were also disqualified. 
2. Some Bids were allotted on a pro-rata basis. 
 
 
 
RESERVE BANK OF ZIMBABWE  
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46,387,977.84

Zimbabwe has been hard-hit by droughts in recent 
years

VLADIMIR Putin 
has warned his 
navy has the US 

fleet in its “crosshairs” as 
Biden’s warships face off 
Russia in the Black Sea.

The Russian navy has 
started tracking a US na-
val command vessel amid 
tension over NATO activi-
ties near Russia’s borders.

“The forces and means 
of the Black Sea fleet have 
started monitoring the ac-
tions of the Mount Whit-
ney command ship, which 
entered the Black Sea zone 
on November 4,” TASS 
news agency quoted the 
defence ministry as saying.

The US Navy said on 
Monday that the USS Mount 
Whitney had arrived in Is-
tanbul and that it would 
soon join forces with oth-
er ships in the Black Sea.

The Russian president 
said on Monday that Rus-
sian forces could observe 
the Mount Whitney “through 
binoculars or in the crosshairs 
of [their] defence systems”.

And on Tuesday, the 
Black Sea fleet said its 
ships had rehearsed de-
stroying enemy targets and 
that air defence systems 
had been put on alert at its 
bases in Novorossiysk and 
on Crimea, the Black Sea 
peninsula which Russia an-
nexed from Ukraine in 2014.

Russia, which severed 
ties with NATO last month, 
complains frequently about 
alliance activity close to 
its borders or in what it 
regards as its post-So-
viet sphere of influence.

Politico reported that 
commercial satellite photos 
taken on Monday confirmed 
recent reports that Russia is 
once again massing troops 
and military equipment on the 

border with Ukraine after a 
major buildup this spring.

Ukraine said on Monday 
it had not observed any in-
crease in Russian troops or 
equipment near the border.

A NATO official said: 
“NATO is vigilant and 
routinely monitors Rus-
sian force movements. 
It’s important to ensure 
transparency and avoid 
any miscalculation.”

Russia has repeatedly 
accused NATO of carry-
ing out provocative activ-
ities close to its borders.

The alliance says it is 
determined to reinforce 
the security of member 
states close to Russia fol-
lowing Moscow’s annex-
ation of Crimea and its 
backing for pro-Russian 
rebels in eastern Ukraine.

It comes as fears arose 
Russia could use a fleet of 
2,000 new generation “ka-
mikaze drones” to strike 
against the West if naval 
ships enter its waters.

A state media report 
said the unmanned ae-
rial crafts will have the 
capability to “put frig-
ates or destroyers out of 
commission by damaging 
their surveillance, control 
and weapons systems”.

State-run Sputnik 
news agency implied the 
new drones could be used 
in future cases if Brit-
ish or US naval vessels 
sail into waters claimed 
by Russia as its own.

A defence industry 
source said a technolo-
gy had been developed 
“for protecting Russia’s 
maritime borders from 
intruding vessels, in-
cluding military ones.

The Sun UK

Puttin warns Russia has 
US fleet in its ‘crosshairs’ 
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Western firms 
flock for SMEs 
International 

Expo

ZIMBABWE has success-
fully hosted exhibitions 
that have been graced by 
the international communi-

ty, amidst the COVID- 19 pandemic, 
a show of confidence in the country’s 
products and the nation as a brand.

 Over the last two months or so, 
three (3) international exhibitions have 
been successfully held so far, namely, 
the Zimbabwe International Trade Fair 
(ZITF), Zimbabwe Agriculture Show 
(ZAS) and most recently, the Sanga-
nai/Hlanganani World Tourism Expo.

 These exhibitions have also in a way 
set the tone for the upcoming SMEs Inter-
national Expo, which has been penciled 
for the 17th – 19th November 2021 at the 
Harare International Conference Centre.

 Word from organisers is that inter-
national entities from Italy, the Unit-
ed Kingdom and the United States of 
America have already booked space at 
the exhibition that seeks to build syner-
gies of growth for upcoming businesses 
and also create that link with corporates.

 It has been stated that about 6 have al-
ready registered to participate, while others 
are looking to participate virtually, as the 
Expo will be held as a Hybrid exhibition.

 While participation by corporates 
and SMEs beyond the country’s borders 
will add value to the premium SMEs 
exhibition, it will also go a long way 
in furthering the nation’s re-engage-
ment drive tone set by His Excellen-
cy President Emmerson Mnangagwa.

 Zimbabwe has all the ingredients in 
place to rejuvenate the economy and it 
is through such exhibitions that the cor-
porate sector and public entities grab 
the opportunity to partake and not only 
grow their brand, but also brand Zimba-
bwe, as we move towards Vision 2030.

 Interestingly, the show of support 
for the upcoming 2021 SMEs In-
ternational Expo by the Ministry of 
SMEs and local corporates is over-
whelming, as witnessed by the at-
tendance during the Expo’s theme 
launch held a fortnight ago in Harare.

 The show of confidence by corporates 
to SMEs is undoubtedly genuine; hence, 
dovetailing shouldn’t be a problem, as 
SMEs have since long back clamoured 
for win-win partnerships given the im-
mense benefits that the public and private 
entities stand to benefit by partnering.

Private schools’ fees unjustified
May the Government intervene and assist 

parents by bringing private schools to order 
because some of their school fees and levy de-

mands are too exorbitant. Not long ago Govern-
ment gave a directive advising private schools 

to revert to their old fees regimes, but I guess 
some have just given a deaf ear. 
Concerned parent, Harare

Dear Editor

ZRP implored to conduct night patrols

Allow me through your paper to address the 
Zimbabwe Republic Police (ZRP). There has 
been an upsurge of crime in most suburbs in 
and around the capital, but the police has not 
been visible in most of these areas, especially 
after hours when the robbers are most probably 
active and deciding where to pounce. Police 

patrols will be most useful, as they tend to avert 
premeditated robberies.

Jack, Hillside

Dear Editor

Council commended, residents urged to play their part

I would to commend the City of Harare for trying to 
d the reasonable thing, which is collecting garbage. 

After a long time, I actually saw a garbage truck 
collecting waste at a local dumpsite in Harare. It is 
through such actions that residents start trusting in 

the local authority. As residents we should also play 
our part by disposing litre at recommended sites so 
as not to cause the spread of diseases like what has 

been the case. Cleanliness is everyone’s duty!   

Fungai, Harare

Dear Editor
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GB Holdings’ volumes increase 
RUBBER and chemicals spe-

cialists, GB Holdings has 
posted and increase in vol-

umes of 31 percent and 48% ahead 
of the prior year, for the chemicals 
and rubber division respectively, with 
both divisions operating profitably, 
amidst the COVID- 19 pandemic.

The firm’s trading update for the 
Third Quarter Trading Update for 
the period ending 30 September 
2021 shows a number of challeng-
es recorded in the trading stem-
ming mainly from policy coupled 
with parallel market exchange rates.

“The delayed disbursement of ap-
proved auction bids threatened the 
relative stability of the exchange 
rate and general price levels. Fur-
ther, the enactment of SI 127 of 
2021 had the inevitable effect of 
constrained pricing of output while 
input costs had a parallel rate base.

“This anomaly effectively ren-
dered local products uncompeti-
tive against imports thereby ne-
gating the fragile recovery since 
beginning of the year,” read the report.

The firm further states that the 
margins were also influenced by the 
Rand performance against the Dol-
lar during the period under review.

“However, margins were under se-
vere pressure due to the strengthening 
of the rand against the United States 
dollar, which resulted in increased 

raw materials costs. In addition 
rapid dollarization in the economy 
and the consequent basing of local 
costs on unofficial rates further 
reduced profitability when com-
pared with same period prior year.”

The Chemicals division is ex-
pected to recover from the effect of 
lockdown measures, which shut off 
its traditional markets. The rubber 
division is expected to maintain 
its recovery path and its out turn 
will depend on improved logistical 
flow of raw materials following 
the intermittent disruptions at the 
raw materials suppliers factories.

The rubber and chemicals spe-
cialists also pin their hopes on the 
country’s ability to timeously reach 
the herd immunity to retain to a big-
ger profitability margins, as lock-
down restrictions would impact 
positively on aggregate demand.

“The expanded vaccination pro-
grammes and their acceptance by 
the general populace brought re-
spite to the economy as the rate of 
infection declined while at the same 
time there were significant gains 
towards achieving herd immunity. 

“This development is ex-
pected to result in relaxed lock-
down measures which would 
impact positively on aggregate 
demand as other key markets 
of the company which include 
hospitality and schools open up.

COMPANIES AND PROPERTY

By Staff Reporter

GB Holdings records positive results

Bene�ts of market making
For the capital market to fully perform its 
critical role of lubricating the economy and 
ensuring capital is pooled where it is needed, 
there is need to enhance trade liquidity by 
ensuring that there is demand for any sell offers 
and that there is always supply for any buy 
orders in the market. This is catered for by the 
market making concept which has profound 
benefits to all the market players who make up 
the capital market ecosystem. To the investor, 
the market making concept provides for 
transparency in that there is no monopolistic 
information of the order flow by the buyer or 
seller and such transparency leads to greater 
market integrity and higher trades. Moreso, 
investors are more willing to buy stock that they 
are sure of its availability when needed or that 
they can dispose when necessary. The 
availability of a market maker assists 

investors with easier tradability and transferabi-
lity of their securities as market makers act as bu-
yers or sellers of last resort. In this manner, the 
market maker eliminates any delays that investo-
rs may encounter in order fulfilment. Without 
the influence of market makers to stabilise sprea-
ds through the maintenance of liquidity, it would 
be difficult for spreads to be kept low and fixed. 
The difference between the price at which a mar-
ket maker is willing to buy a security and the 
price at which the market maker is willing to sell 
it is called the market maker spread. Market ma-
kers play a significant role of oiling the market 
and keeping spreads low, thus resulting in cost 
savings for investors when executing trades. The 
presence of market makers also promotes the pa-
rticipation of retail and other small scale investo-
rs thereby furthering the financial inclusion initi-
atives. 
Issuers also take a keen interest in the activity on 
their counter and by approving market making, 
the issuers promote trading of their shares.

This helps in spreading the shareholder base 
and providing a guarantee on the availability 
of shares on the market since market makers 
compete for customer order flows by display-
ing both buy and sell quotations for a guara-
nteed number of shares on every trading ses-
sion. For securities exchanges, market 
making allows for an increased frequency in 
trades thus enabling them to fulfil their
 mandate of pooling capital where it is need-
ed and providing investors with capital 
growth and reliable exit mechanisms. Market 
makers are crucial for the health of a capital 
market. Where they are absent, capital 
markets are adversely affected by lack of 
liquidity and investors may 
be unable to trade smaller trade sizes. Cogn-
isant of all this, FINSEC adopted the non- 
centralised market making model and is 
opening up the markets for market making 
on counters listed on the FINSEC platform. 
FINSEC is responsible for the registration 
and monitoring of market makers to ensure 

strict adherence to market making rules. The 
Financial Securities Exchange (FINSEC) is 
a Zimbabwe registered securities exchange 
and a member of the Escrow Group. The 
Escrow Group has interests in the financial 
services and technology sectors. Corpserve 
Registrars and Escrow Systems are the other 
members of the group. Benefits of Market 
Making.

For more information contact:
nd2  Floor ZB centre, Cnr Kwame Nkrumah 

stand 1  Street 
Harare, Zimbabwe
Tel: +263 242 758193
Email: info@finsec .co.zw
www.finsec.co.zw
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KENSYIS Gas company that is 
on an expansion drive around 
the country says it is has come 

of age and working on extending its 
gas supply services in Southern Africa.

Started as a general product sup-
plier before venturing into gas supply 
and equipment and accessory ser-
vices, the company says it is optimistic 
that it has become a household name.

With 50 branches across the country’s 
10 provinces according to Norbert Ka-
kurira, Kensys Gas marketing official.

Marketing the diversification into sus-
tainable energy supply was inspired by a 
global shift towards sustainable energy.

“… with the global shift towards sus-
tainable energy and consequently surge in 
the demand for liquefied petroleum gas, 

Kensys Investments took the initiative 
to expand into the energy sector in 2012 
to become one of the leading gas suppli-
ers in Zimbabwe and has since used its 
first-mover advantage to bring innova-
tions and the latest technologies not only 
in the country, but the region. We started 
with only one branch, but now have more 
than 50 branches dotted across the coun-
try with our footprint in all ten Provinces.

“We are currently on our expansion 
drive to penetrate into the region. One 
of the strategies we have deployed is to 
open up new sites at the border towns 
to pave way for the expansion into 
the neighboring countries. Therefore, 
Southern Africa should expect Ken-
sys Gas in the near future,” he said.

The liquefied petroleum gas company 
(LPG) wholesale, retail and Industrial 
Bulk supplier is buoyant on venturing into 

other key economic sectors in the country.
Headquartered in Harare, the com-

pany also provides gas equipment ac-
cessories, while also offering technical 
consultancy services, claiming that 
premium quality services distinguish-
es it from other players in the industry.

Kensys is angling towards being an 
industrial hub in the country, but call-
ing for more retrospection on business 
environment pertaining the sector. 

Lack of uniform licencing from 
town to town and bureaucracy are 
some of the impediments the com-
pany stated while urging for the for-
malisation of the informal gas sector. 

Early this year, Energy and Power 
Development ministry in consultation 
with the Zimbabwe Energy Regula-
tory Authority (ZERA) Section 57 of 
the Petroleum Act [Chapter 13:22].

Among the gazetted regulations, gas 
retailers should openly display retail pric-
es and also offer every customer a receipt, 
with the price on the measuring unit.

According to Section 4(7) failure 
to display retail price or overcharging 
charging may result in a fine not ex-
ceeding level 9 or 5-year imprisonment. 

Local Gas Company eyes regional market
By Wellington Zimbowa

Red flag over Africa 
Cyber Security threat

INTERPOL has warned 
Africa to urgently 
strengthen its cyber se-

curity systems to avert a 
looming disaster through 
criminals taking advan-
tage of its weak systems. 

 This comes at a time 
the global COVID-19 
pandemic has spurred the 
uptake of ICTs across all 
socio-economic spheres. 

“Not only do criminals 
exploit vulnerabilities in 
cyber security across the re-
gion, but they also take ad-
vantage of variations in law 
enforcement capabilities 
across physical borders,” 
said Craig Jones, Interpol’s 
director of cybercrime.

“Interpol’s regional cy-
bercrime strategy for Africa 
provides a robust framework 
for sharing intelligence 
and coordinating action to 
strengthen the law enforce-
ment response across Africa 
and beyond,” added Jones.

The recently released 
African Cyber threat As-
sessment Report noted 
that the increased digital 
transformation has not 
been matched by Africa. 

A new report published 
by Interpol gives key in-
sights into cybercrime 
in Africa. The result of 
cross-sector collaboration, 
the African Cyber threat 
Assessment Report 2021 
will help countries in Afri-
ca to understand the most 

prevalent threats and formu-
late a coordinated regional 
response to cybercrime.

An estimated 500 mil-
lion Internet users leading 
up to 38 percent of the 
population are said to be 
internet users in the conti-
nent according to experts.

Africa has the fast-
est-growing telephone 
and Internet networks 
in the world, went fur-
ther added the experts. 

Despite the surge in dig-
ital demand, the continent 
is said to lack relevant pol-
icies and standards which in 
turn puts users at risk. Lack 
of cyber security policies 
and standards, exposes on-
line services to major risks.

This is also worsened by 
the lack of key infrastruc-
ture as countries move to 
incorporate digital services 
in all community spheres.

According to Interpol, 
the most common threats 
include online scams, 
Digital extortion, Busi-
ness email compromise, 
Ransomware and Botnets.

The Interpol Strategy in-
volves strategy focuses on 
criminal intelligence, law 
enforcement operations, 
regional capacity and ca-
pabilities, and awareness 
campaigns for business-
es and the general public.

INTERPOL’s African 
Cybercrime Operations 
Desk, in conjunction with 
the African Union and 
Afripol and the private 
sector among others, will 
implement the strategy.

By Wellington 
Zimbowa

Kensys gas employee at work
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Lockdowns have hit Afri-
ca’s SMEs hard. AGF Group 
CEO Jules Ngankam ex-

plains how his organisation is help-
ing them to grow back after Covid-19.

The trend of working from home, and 
the products and technology supporting 
that, as well as the ability of SMEs to 
adapt to new opportunities will stand this 
segment in good stead going forward, 
predicts Jules Ngankam, CEO of the 
African Guarantee Fund (AGF) Group. 

But the lingering economic hardships 
of long lockdowns and business and 
trade restrictions have hit SMEs hard. 
This is reflected partly in the drop from 
$50m to $5m in AGF’s total monthly dis-
bursements to commercial banks since 
April 2020 as part of their risk-shar-
ing mechanism for new loans to SMEs. 

“We share the risk of loan defaults 
when commercial banks in Africa lend 
to SMEs,” explains Ngankam. “If a bank 
lends to an SME and they cannot pay 
them back, we will pay a portion of the 
loan. This is to encourage banks to in-

crease their lending to these companies 
and support them in case of non-payment.”

Supporting SMEs 
AGF was established in 2011 by the 

Government of Denmark (represented by 
DANIDA), the Government of Spain (rep-
resented by AECID) and the African De-
velopment Bank (AFDB), with a mandate 
of facilitating access to finance for SMEs 
to enable them to fully play their role of 
driving the growth of African economies.

In 2015, the French Development Agen-
cy (AFD) became AGF’s fourth sharehold-
er and thereafter the Nordic Development 
Fund (NDF), KfW Development Bank and, 
most recently, the Investment Fund for 
Developing Countries (IFU) have joined. 

The Covid-19 pandemic has thrown up 
both winners and losers, says Ngankam. 
The sectors worst hit by lockdowns include 
logistics, transport and entertainment. The 
winners were healthcare, food production 
and online leisure and content provid-
ers. In between were sectors such as real 
estate, construction, manufacturing and 

others that rely on workers to be on site.
Growth is expected in businesses driv-

en by technology. “The appetite for tech-
nology in Africa will drive leapfrogging. 
It is a game changer,” says Ngankam. “It 
allows SMEs to be able to go outside their 
comfort zone and reinvent themselves.”

SMEs need to look at different business 
models, he says, geared to new realities 
emerging in the market as a result of the 
pandemic. He cites a shift from restaurant 
businesses to delivering food to workers at 
home, from foreign cinematic content to 
African content providers and a shift from 
interpersonal learning to online training 
and new platforms for a host of activities.  

Banks are also changing the way they 
do things. They are able to do their due 
diligence on possible customers online, for 
example. But commercial banks still regard 
SMEs as high-risk customers for loans. 
AGF has helped to leverage more lend-
ing into the SME segment of the market 
by providing risk sharing for loans. It has 
introduced a Covid-19 Guarantee Facility 

that has suspended or adapted some of the 
organisation’s regular conditions to sup-
port banks facing high levels of non-per-
forming loans as a result of the pandemic. 

Ngankam says that the AGF facili-
ties focused initially only on new loans 
to avoid banks saddling the organisation 
with their non-performing loans. Because 
of current liquidity issues, the risk cover 
has been extended to both new and exist-
ing loans but only on condition the banks 
agree to restructure non-performing loans.

The risk cover is also typically paid 
to the banks in tranches to ensure the 
latter are not leaning on AGF for relief 
without doing all they can to get loans 
repaid. But under the Covid-19 facility, 
some accommodation was made on this 
requirement to support banks’ liquidity.  

“Our mandate is job creation so we do 
whatever we can to enable SMEs to cre-
ate more jobs. But for now, the mandate 
is not job creation, but job preservation.” 

African Business

SHA brings 
convenience 

to public
There is nothing as devas-

tating as losing a loved 
one. It brings with it 

great anguish and confusion. If 
it’s a husband that has passed on, 
the responsibility of the funeral 
lies with the wife. Unfortunate-
ly, before one has even come to 
terms with the tragedy, they are 
bombarded with the question, 
“Hurongwa hwakamira sei?”  
Translated, this means, “Please 
update us on the funeral plans.”

Well before their tears have 
even fallen to the ground, they 
find themselves in town hopping 
from one funeral parlour to the 
other in search of a service or 
quotation. And if it’s a woman, 
it’s not unusual to see her with a 
baby strapped on her back hob-
bling around town doing some 
paperwork. Sadly, this is the norm 
for nearly 80% of Zimbabweans 
who are either without funeral 
cover or have inadequate cover.

So, after looking with concern 
at the plight of Zimbabweans, 
Afrosoft, Africa’s leading software 
solutions developer partnered with 
SAWA, a Swaziland-based consul-
tancy firm and developed a ground-
breaking application called SHA.

With the SHA application, the 
days of hopping from parlour to 
parlour in search of a service or 
quotation are over. From your 

android or iOS device, you can 
download the SHA application 
for free and register at no cost. 
And in the unfortunate event of 
a funeral, all you need to do is 
access the application and send a 
request for quotations from wher-
ever you will be around the world. 
The registered funeral parlours 
will then respond with quotations 
and all you need to do is pick 
the one that suits your budget.

Supported Payment Methods
Once you have selected a pro-

vider you then proceed to make 
the payment within the application 
using its secure payment gateway. 
At the moment users can pay us-
ing Ecocash, VISA or Mastercard. 
However, Afrosoft and SAWA are 
making an effort to add more pay-
ment methods on the platform for 
the convenience of their clients.

Services Available Via SHA
The services that are currently 

available through the SHA plat-
form include Mourner’s Trans-
port, Cremation, Coffins, Coffin 
Transport, Mortuary Services, 
Repatriation, Catering, Tents and 
Funeral Director. As the platform 
grows, more services will be add-
ed. “We have a number of innova-
tive products that we are busy de-
veloping,” said Mr Walter Sande, 
Afrosoft’s regional sales director. 
“We expect to be introducing 

new services in the near future.”
Officially launched on 7 

October 2021, SHA contin-
ues to grow in popularity as 
more people become aware 
of the innovative service. 

According to Mr Walter 
Sande, the uptake of the service 
has exceeded their expectations 
with downloads of the application 
increasing on a daily basis. “The 
number of downloads has in-
creased and continue to rise daily 
as many people have become 
aware that such a convenient tool 
is now available in the market.” 

Apart from clients, the num-
ber of funeral parlours signed 
up has increased, “Since our 
launch in October more par-
lours in Zimbabwe, South Af-
rica and Tanzania are now con-
nected to the SHA platform.”

Funeral service providers, cli-
ents and other stakeholders have 
lauded Afrosoft and SAWA for 
bringing into the market a use-
ful and innovative product that 
has brought great convenience 
to the public. “With this prod-
uct, the family can concentrate 
on mourning the loss of a loved 
one rather than waste time and 
money roaming the streets!” said 
one excited client after down-
loading the SHA Application. 

‘Technology will enable SMEs to reinvent themselves,’ says AGF’s Ngankam
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Today we begin to consider the “maturity” 
stage of the business. Many businesses 

that do make it this far have a good chance 
of falling apart due to the ABC which is bad 
for any company, according to Warren Buffett. 
The ABC stand for Arrogance, Bureaucracy 
and Conceit. At this stage, the profits are roll-
ing in consistently, the cash flows are good, 
you have a solid team, an established market 
has been identified, the brand is visible and so 
forth and so on. These are all great indicators 
of any business. Interestingly, this is the stage 
when you’re most likely to get a call from your 
bank manager asking you if you need a loan of 
any kind, and they are very willing to lend you 
the money. The collateral will be there as the 
business has been accumulating assets over the 
years. For many, such a scenario is the dream 
they have about their business. Unfortunately, 
such businesses are vulnerable too. Look at 
Nokia and Kodak as examples. I once read 
that war makes human beings to experience all 
the emotions known to man to the extremes. 
Number two on that list is entrepreneurship. 
When you venture into entrepreneurship, you 

will experience all the emotions known to 
man and no one will understand you unless if 
they have taken the journey before you, just 
as much as no one will understand you if you 
tell them about your experiences during a war 
you survived. The reason why I appear to be 
highlighting the similarities between warfare 
and entrepreneurship is because the two run 
on the same principles. A good general does 
not let his guard down to celebrate victory 
indiscriminately. This is because he knows 
that victory can be “manufactured” and then 
the enemy springs out of thin air and pounds 
you into dust. The story of the Trojan Horse 
is instructive concerning this matter. That’s 
why you see in times of peace the military en-
gages in exchange programmes, conscription 
and training continue and a lot of research is 
done to improve military tactics and military 
hardware. The intelligence function runs all 
day every day to assess the risks to territorial 
integrity. Such should be your attitude towards 
your business. NEVER let complacency set 
in. The moment you do, you’ve lost. It is not 
something which you discover on the day you 
become complacent, but it is something you 
will discover as the days go by. You should 
always keep in mind that there is someone 
out there somewhere who is targeting your 

market and spending sleepless nights 
plotting on what to do to get that mar-
ket. Keeping your wits about you helps 
you to quickly identify such competitors 
and convert them into collaborators be-
fore it is too late. Next week we begin 
to look at the practical considerations on 
what needs to be done during this stage.

“Life is like a hand of cards. You have 
to play the hand you are dealt, you can’t 
win by folding, and sometimes you must 
take chances to win – Mike Conner”

 “Chester Dimairho is a fellow of the 
Association of Chartered Certified Ac-
countants, a Public Auditor and an Asso-
ciate Member of the Institute of Directors. 
He founded his audit firm in 2020, and the 
firm got two international accreditations 
within the same year. He is currently serv-
ing as a non-executive director to the board 
of Chengetedzai Depository Company. 
The views expressed in this article are his 
personal views and should not be treated 
as professional advice. He can be con-
tacted at chesterdimairho@gmail.com”

“It’s not what we do once in a while that shapes our lives. It’s what we do consistently – Anthony 
Robbins”

By Chester Dimairho

Chester Dimairho 

In the village where I come from, 
there was a really good builder. 
He spent his entire life building 

beautiful homes for people in the com-
munity, near and far. His own home, 
however, was nowhere near the quali-
ty of homes he built for others. In like 
manner, many universities give birth 
to amazing dreams which translate to 
multi-billion dollar enterprises but the 
universities themselves just get by.

Ecosystem to support indus-
trialisation  and modernisation

Value chain approach to IP Strategy – 
Creation, Protection, Commercialisation, 
Management, and enforcement of IP

Unlocking the economic po-
tential and  value from the Uni-
versity intellectual property assets

The starting point is to take 
stock of the intellectual proper-
ty assets that the university has. IP 
audit and Portfolio Management

Commercialisation involves identi-
fication, protection and commercial ex-
ploitation of University Intellectual Prop-
erty (IP) and enforcement of IP Rights

This also requires an integra-
tion of IP into institutional strategy

How can University commercialise
Spin-out companies are formed to act 

as vehicles for the further devel-
opment and commercialisation of 
academic research. Not to have 
an attractive incentive structure, 
share option schemes for Uni-
versity researcher. Inter-disci-
plinary structure (Creators col-
laborating with Business Studies 
and Law to create multi-disci-
plinary Governance Framework.

Acquisition of spin off com-
panies by the Private sector

Angel investors – Univer-
sities like Stanford have lev-
eraged on a multiplicity of 
strategies including the eco-
system of angel investors 

Licensing – exclu-
sive licence, non-exclu-
sive licence, cross licence

Sponsored research – 
commercialisation of re-
sults of collaborative

*Lead Consultant – IPIQ Busi-
ness Solutions (Private) Limited, 
Senior Partner – DNM Attorneys

Feedback to don-
s a n k o m o @ g m a i l . c o m 
WhatsApp +263773420660

SMEs and IP 25: Commercialisation of University IP

Moses Nkomo

By Moses Nkomo
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Financial support critical in climate 
change fight – Hon Ndhlovu

ZIMBABWE requires increased ac-
cess to adequate financial support to 
implement effective adaptation and 
mitigation strategies to achieve the set 

40% economy-wide per-capita greenhouse gas 
emissions reduction target by 2030, the minister 
for Environment, Climate, Tourism and Hos-
pitality Industry, Mangaliso Ndhlovu has said.

 Zimbabwe joins the globe at the UN Climate 
Change Conference COP26 in Glasgow, Scot-
land, where 100 heads of state and experts con-
vene to share solutions on adaptation and mitiga-
tion of climate change whose effects have been 
compounded by the COVID- 19 pandemic, es-
pecially for landlocked countries like Zimbabwe.

Addressing delegates during a side event 
at the ongoing COP26, Honourable Ndhlovu 
said nations like Zimbabwe require an en-
hanced capacity to be able to promote cli-
mate action and post-pandemic recovery.

 “Zimbabwe requires increased access to 
adequate financial support to implement our 
adaptation and mitigation strategies to achieve 
the goal set in our revised Nationally Deter-
mined Contribution. We need to be able to 
scale up solutions that are working. We need 
to create green jobs and enhance the con-
tribution of renewables in our energy mix. 

 “We urgently require predictable, adequate 
and accessible resources from the international 
community. I hope that developed countries will 
be able to deliver on the long-awaited promise 
to raise at least US$100 billion every year in 
climate finance to support developing countries’ 
transition to low carbon and climate-resilient 
development pathways. It is my hope that land-
locked developing countries will be assisted in 

accessing support for enhanced climate action.
 “We need capacity-building support. 

For example, towards identifying and pre-
paring bankable projects to secure finan-
cial resources for climate change adap-
tation and mitigation needs and national 
capacities to monitor progress that we are 
making on climate action,” said Hon Ndhlovu.

He added that the country requires further as-
sistance as the country largely depends on agri-
culture, which has been highly compromised by 
the irregularities in rainfall patterns; hence, ad-
aptation to new technologies would be essential 
for the country to climate-proof its production.

 “The agriculture sector in Zimbabwe pro-
vides a major source of livelihood for over 
70% of the country’s population and the sec-
tor is largely rainfall dependent. The high 
temperatures and precipitation irregularities 
caused by climate change are causing arid en-
vironments and increased water scarcity that 
makes it difficult for predictable agriculture.

 “We also require affordable and better 
technologies – to strengthen adaptation in 
agriculture and water sectors; to build resil-
ient infrastructure in particular roads, and 
to accelerate energy transition,” he said.

 The COVID-19 pandemic has add-
ed to the impact of climate change by pre-
senting additional costs to the economy.

 Global logistics were dis-
rupted at unprecedented levels.

 Countries without access to the seas 
were at the mercy of lockdowns and trav-
el restrictions from neighbouring countries.

Zimbabwe has in the last three to 
four decades experienced increases in 
temperatures, extreme weather events 
and changes in the weather patterns.

Zim has potential to build resilient communities – ZELA

ZIMBABWE has the poten-
tial to build resilient commu-
nities, thereby, reducing the 

impacts of climate change, a report 
by the Zimbabwe Environment Law 
Association (ZELA) titled: “Towards 
sustainable and climate-resilient ru-
ral communities in Zimbabwe an-
chored on youth inclusion”, has noted.

Most rural communities in Zimba-
bwe are severely affected by the im-
pacts of climate change which include 
heat waves (with evidence of around 
0.4 Degrees Celsius (°C) average tem-
perature increases and rainfall variabil-
ity as shown by increasing frequency 
and severity of droughts and floods.

 These conditions are projected to 
continue severely affecting rural com-
munities with reduced agricultural 

productivity and shortages of water re-
sources. As a nation, Zimbabwe will 
face increased food insecurity, eco-
nomic decline, and reduced potential 
for hydroelectric power generation.

 “Notwithstanding these problems, 
there is great potential for building re-
silient communities thereby reducing the 
impacts of climate change. On aspects 
of agro-ecology, successful natural re-
source management and climate change 
resilience projects that include the use 
of catchment-based approaches and in-
tegrated water resources management. 

 “After Cyclone Idai in 2019, there 
is evidence that those areas which 
were practicing agro-ecological land 
management principles showed good 
resilience to recover from the cyclone. 
These are examples of good practic-
es happening in some parts promoted 
through the Zimbabwe Resilience Build-
ing Fund (ZRBF) within communities 

along the Zambezi Valley, but they are 
not being systematically adopted in 
some areas or promoted and lack active 
youth participation,” stated the report. 

However, ZELA noted that despite 
the youth constituting a huge percent-
age of the Zimbabwean population, 
participation by the demographic group 
was low; hence, its inclusion is criti-
cal to the country having any chances 
of winning the climate change fight.

 “Studies and advocacy initiatives on 
youth inclusion and participation in com-
munity development in Zimbabwe espe-
cially resilience building has shown that 
even though youths constitute 61% of 
Zimbabwe’s population, this demograph-
ic group is least engaged in the design, 
implementation, follow up and review of 
resilience-building goals and strategies.

“The active and meaningful engage-
ment of youth in the design, implemen-
tation, follow up and review of climate 

change adaptation projects and strate-
gies, at national, regional, and global 
levels, has been repeatedly echoed as a 
top priority and crucial. This is particu-
larly relevant as youth development is a 
cross-cutting issue of the 2030 Agenda for 
Sustainable Development,” notes ZELA.

 Zimbabwe’s revised National Youth 
Policy of 2013 aims at empowering 
youths by creating an enabling envi-
ronment and ensuring the provision of 
resources necessary for undertaking 
programmes and projects to fully devel-
op youths’ mental, moral, social, eco-
nomic, political, cultural, and physical 
potential to improve their quality of life. 

 The Policy recognizes that youths are 
a key resource and a national asset for 
the creation of a democratic, productive, 
and equitable society. This indicates the 
need for youths to be actively involved 
in building strong resilient communities.

By Edward Mukaro

By Edward Mukaro
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NATIONAL agriculture research 
powerhouse Henderson Re-
search Station is undergoing an 

energy audit as it moves to go green in a 
move that is set to address prevailing pow-
er challenges that are stalling operational 
efficacy, while cutting the energy bill.

Through a Sustainable Climate Ac-
tion TRUST (SCAT), a climate-fo-
cused non-civil society group and the 
Lands, Agriculture, Fisheries, Water 
and Rural Resettlement ministry, the 
institute is set to adopt green ener-
gy after undergoing an energy audit.

The joint initiative which is being 
pioneered at the Mazowe Rural District 
Council institution is set to be replicat-
ed across the country in a move meant 
to help the county address its quest to 
address climate issues in the country.

“The pilot project is meant to main-
stream climate change issues and raises 
awareness on the strategies and policies 

being put in place by Government and 
advocate for the Renewable Energy Pol-
icy, National Climate Policy, Nationally 
Determined Contributions to the UNFC-
CC and interrogate some aspects of the 
draft energy efficiency which was re-
cently validated on September 30, 2021.

“The sensitisations aim to look at 
statutory instrument 21 of 2017 on 
banning inefficient lighting, SI 147 of 
2010 on importation of solar panels.

“The activity aims to retrofit en-
ergy-saving lights as they are envi-
ronmentally friendly and do not con-
tain mercury. Energy efficiency can 
create virtual power stations through 
their energy bill,” noted SCAT.

Recently, a team from the energy 
ministry and its Zimbabwe Energy 
Regulatory Authority (ZERA) held 
a meeting with the administration of 
the revelled institution for sensitisa-
tion prior to the initiation of the project 
that began with administration block.

“Retrofitting incandescent lights with 
LEDs which have a longer lifespan can 

help the institution to reduce the energy bill.
The Institute, which is under the ag-

riculture, lands, fisheries, water and 
livestock recently forged a partnership 
with the Energy and Power Develop-

ment ministry has entered into a bilateral 
arrangement with Sustainable Climate 
Action Trust (SCAT), whose aim is to 
implement a pilot energy audit project.

SCAT country director, Tinashe mangosho

Henderson Research Station  goes greener

More than six out of every 10 
people in Sub-Saharan Africa 
work in the continent’s agricul-

ture sector. We may not realize that what 
grows from African soil may be connected 
to some of the world’s most popular foods.

Africa produces the world’s larg-
est supply of cocoa, used in chocolate 
bars and other products. Ethiopia and 
Uganda-grown coffee beans, which 
dominate Africa’s coffee exports, val-
ued at nearly $2 billion last year.

The volume of African commodi-
ty exports is rising. At the same time, 
more Africans are facing food insecu-
rity. Around 246 million Africans go 
to bed hungry every night. The pace of 
Africa’s agricultural growth is not keep-
ing up with Africa’s population growth.

On World Food Day, it is time for Afri-
can and global leaders, as well as develop-
ment organizations, to join the African De-
velopment Bank Group’s call for increased 
investments in agricultural technologies 
that boost Africa’s food production and 
food security in the face of climate change.

The continent has immense potential 
to feed itself and to become a breadbasket 
to the world: about 65 percent of Earth’s 
remaining uncultivated, arable land is in 
Africa. However, that potential is threat-
ened by erratic weather extremes. It is also 
stunted because a majority of African food 
growers are subsistence smallholder farm-
ers. We need to scale up delivery of mod-
ern and climate-smart farming practices.

The African Development Bank 
Group’s investments are helping African 
farmers put more food in the mouths of 
more Africans. Since the Bank launched 
its Feed Africa Strategy in 2015, more 
than 74 million people are benefiting from 
access to improved agricultural technolo-
gies, resulting in higher food production.

Our flagship program, Technologies 
for African Agricultural Transformation 
(TAAT) has provided 11 million farm-
ers across 29 African countries with 
proven agricultural technologies such 
as drought-resistant maize, heat-resis-
tant wheat, higher-yielding seed va-
rieties and seed treatments to protect 
against pests like the fall armyworm, 
which has been devastating African crops 
in waves of hungry, winged swarms.

TAAT has produced astonishing re-
sults in under three years. African food 
production has expanded by more than 
12 million metric tons. TAAT has reduced 
Africa’s food imports worth $814 million. 
We are on our way to reaching our target 
of reaching 40 million farmers with mod-
ern and climate-resilient technologies.

Aligned with the World Food Day 
2021 theme, “Our actions are our fu-
ture. Better production, better nutrition, 
a better environment and a better life,” 
the Bank is delivering higher food pro-
duction, access to more nutritious foods 
and helping farmers adapt to environ-
ments impacted by climate change. We 
advocate for gender-sensitive policy re-

form and gender-inclusive development.
Combined, these activities are raising 

incomes for women and men in farming 
and contributing to a better quality of life 
for Africans all along the food value chain.

The Bank’s Affirmative Finance Action 
for Women in Africa (AFAWA) initiative 
aims to reduce the access to financing gap 
women businesses face across the continent, 
including women working in agriculture.

AFAWA has just put $20 million into 
a project on financing climate-resilient 
agricultural practices in Ghana. It will 
target hundreds of women-led enterpris-
es through lines of credit with Ecobank 
Ghana, as well as provide them skills 
training on climate adaptive farming.

We are on the right path, but we need to 
do more. At a recent “Feeding Africa” event 
hosted by the Bank and the UN Interna-
tional Fund for Agricultural Development, 
more than a dozen African heads of state 
and other world leaders endorsed the cre-
ation of a Financing Facility for Food and 
Nutrition in Africa. The Facility proposes 
a new approach to investing in agriculture 
and agri-business, based on five pillars:

Scaling up of proven cli-
mate-adapted, science-based pro-
duction and other technologies;

• Creating an enabling en-
vironment for enhancing agricultural 
production. Governments must com-
mit to policy and regulation that facil-
itates access to modern technologies;

• Building critical back-

bone infrastructure linking produc-
tion areas to markets and processing at 
African national and regional levels;

• Crowding in private-sec-
tor investments and access to finance. 
Private sector investment and busi-
ness expertise will grow food supply 
chain commercial viability, as well as 
inclusion of more small and medium 
enterprises and smallholder farmers;

• Support to an Af-
rican special emergency assis-
tance fund on famine and drought.

The Facility expects to mobilize $1 
billion over the next two years from 
green funds, bilateral and multilateral 
donors to support these pillars. We need 
more government, development partner, 
private sector and foundation “buy in” 
to scale up investments in this Facility.

The African Development Bank en-
visages a food-secure Africa that uses 
advanced technologies, creatively adapts 
to climate change and develops a new 
generation of “agripreneurs” -- empow-
ered youth and women who will mod-
ernize and industrialize agriculture.

The Financing Facility aims to ac-
complish that by bringing smart “agri-
tech” to help millions of more African 
farmers to double major crop yields, 
produce enough food to feed an ad-
ditional 200 million people and re-
duce incidents of malnutrition. Join us.

Time for global leaders to invest in Africa’s agriculture

By Wellington Zimbowa
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Zimita steers Zimbabwe to new markets
ZIMITA Friendship As-

sociation continues to 
enhance Zimbabwe’s 

chances of penetrating new ex-
port markets for processed pro-
duce to European markets after 
successfully hosting and facil-
itating Italian trader and busi-
nessman, Alberto Cracco, during 
his tour of Southern Africa.

 

According to reports, Crac-
co’s tour was meant to give 
a picture of what FMCG 
products from Zimbabwe 
could be introduced to Ital-
ian and Japanese markets.

 
A source from Zimita said, 

“The trip for Mr Alberto Crac-
co has been highly enjoyable 
and particularly interesting. The 
Zimbabwean produce, and the 
export logistics both in trans-
portation, as well as financial as-
pects are very different to most 
other countries he deals with. 

 
“These very idiosyncra-

sies, however, have been 
motivating and the many 
different approaches at deal-
ing with them have been 
eye-openers,” said the source.

 
Cracco, who showed interest 

and appreciation in Zimbabwe’s 
human resource’s intrinsic val-
ue, coupled with a “wonderful 
climate” also played a huge 
part in affording the South-

ern African nation a chance at 
turning the leaf, economically.

 
“Mr Cracco is very posi-

tive about a viable long-term 
collaboration as he looks to 
expand his portfolio to include 
Zimbabwean processed pro-
duce, working closely with 
local entities to realize penetra-
tion into the European as well 

as the more sophisticated and 
demanding Japanese market.”

 
During his tour, the Italian 

businessman had the privilege of 
meeting with captains from var-
ious entities such as ZimTrade’s 
Allan Majuru, Confederations 
of Zimbabwe Industries (CZI) 
top brass, and Pro Foods, among 
a host of other well-estab-
lished industries in the country.

 
Zimita’s stock continues to 

rise, as the association has been 
on a drive to open markets for 
local produce and most recent-
ly, processed food to the global 
market, thereby, actively com-
plementing Government ef-
forts in achieving Vision 2030.

 
ZIMITA Friendship Associ-

ation is an active cultural and 
socio-economic bridge set up to 
support the continuity of bilat-
eral cooperation initiatives be-
tween Italy and Zimbabwe en-
abling them to bear fruit, through 
the consolidation of friendship.
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FORMER Ea-
gles and Kiglon 
Gunners Foot-
ball Club striker, 
Callistus Keche 
and his partners 

have constructed a state-of-the-
art 5 A-side football pitch in 
Chitungwiza, Callis Fives Are-
na, with a vista of nurturing tal-
ent and setting soccer standards, 
rather than matching them.

In an exclusive interview, 
Keche disclosed that he came 
up with the idea after realizing 
that the country’s football stan-
dards are deteriorating due to 
a deficiency of a vibrant junior 
policy and is working alongside 
other former footballers, name-
ly Casper Machona, Takesure 
Nyawo and Muzondiwa Gonese 
to mentor young footballers.

He further opined that the 
extinction of the ‘catch them 
young policy’ in Zimbabwe’s 
domestic league is one of the 
reasons behind the clubs and 
national team’s dismal perfor-
mance at the regional level, 
and every time, coaches end 
up being sacrificial lambs.

“The space was not being 
utilized and we approached the 
owner who gave us the green 
light to use it for the benefit 

of the community. Due to pas-
sion, I used my own financial 
savings to do what is needed 
to come up with such a beauti-
ful pitch and I’m being assist-
ed by my associates, Nyawo, 
Machona and Gonese to scout 
and train young footballers.

“One of the main reasons 
why our football standards are 
deteriorating is lack of a live-
ly junior policy program, we 
can hire and fire coaches daily 
but that won’t solve anything. 
Unlike in 11 A-side, 5 A-side 
is pressure game and helps 
in polishing the youngsters’ 
skills, technic, agility, and 
building confidence as well 
as endurance,” said Keche.

On a humanitarian aspect, 
the facility is being used as bait 
to educate and counsel youths 
to refrain from drug usage, 
early marriages, and crime 
committal, through football 
tournaments fused with aware-
ness campaigns, as those acts 
destroy the blooming talent.

Keche also extended an in-
vitation to former footballers 
and adults to come to Callis 
Fives Arena to maintain their 
physical fitness, simultane-
ously appealing for support of 
any kind from the stakeholders 
to improve the sporting arena.

He said, “This is the birth of 
a bright future for our football 
game and we are appealing to 

stakeholders to help us in any 
way. Currently, we are getting 
support from current football 
stars such as Wellington Ta-

derera, Tatenda Tavengwa, 
Samuel Makava and Moreb-
lessing Mushangwe. Some of 
the players who regularly at 

the pitch for physical train-
ing include Lloyd Chitemb-
we, Elliot Matsika, and Chris 
Samakwere, among others.       

Keche unveils unique football pitch in Chitungwiza
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Football fans gather around the recently unveiled pitch in Chitungwiza

By Simbarashe 
Musaki


